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Date: 19-01-2018

To, To,
The Manager (Listing) The Manager (Listing)
The Bombay Stock Exchange Ltd. The National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, “Exchange Plaza" 5”‘ Floor,
Dalal Street, Plot No. C/1, G-Block,
Mumbai - 400 O01 Bandra-Kurla Complex,

Mumbai — 400 O51

Company Code: 514274 (BSE) Company Code: AARVEEDEN (NSE)

Dear Sirl Madam,

Sub: Affirmation of Credit ratinq

With reference to above, please be informed that India Rating and Research (Ind-Ra) has -
affirmed Aarvee Denims and Exports Limited's (ADEL) term deposit programme as follows:

Instrument Type Limits (Rs. In Rating
Million)

Rating Action

Term Deposit INR 750 IND tA-/Negative Affirmed
Programme ~

Please take the same on your record.

Thanking you, '
Yours faithfully,

For, Aarvee Denims and Exports Ltd. I *5 AND\ .3‘  \J\MOb\ \\,W_A, C; AHMEIJABA

Vinod P. Arora <'*g>~,,
Chairman and Managing Director (DIN: 00007065) “ -/
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