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Date: 12.11.2020

To,

The Manager (Listing)

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Company Code: 514274 (BSE)

To,

The Manager (Listing)

The National Stock Exchange of India Ltd
“Exchange Plaza”

Bandra-Kurla Complex

Mumbai — 400 051

Company Code: AARVEEDEN (NSE)

Dear Sir/ Madam,

Sub: Submission of Outcome of Board meeting held on November 12, 2020

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions, if any, the Board of Directors of the Company at its meeting held today, i.e. on Thursday, November 12,
2020, which commenced at 05:00 P.M. and concluded at 06:20 p.m. through video conferencing, inter-alia,
considered & approved the following matters:

1. The Un-audited Financial Results of the Company for the Quarter and half year ended on 30" September, 2020

as recommended by Audit Committee.

Further, pursuant to Regulation 33 of the Listing Regulations, 2015, we enclosed herewith copy of the following.

a) Copy of Standalone Unaudited Quarterly Financial Results of the Company for the quarter and half year
ended 30" September, 2020 along with Cash Flow Statement for the half year ended 30" September, 2020,
prepared in accordance with Ind AS and taken on record and approved by the Audit Committee and the

Board of Directors of the Company at their meeting held on 12" November, 2020;

b) Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of the Company
for the quarter and half year ended 30" September, 2020 issued by M/s. Shah & Shah Associates, Chartered

Accountants;

2. The 31st Annual General Meeting will be held on 26" December 2020 through Video Conferencing/ OAVM for the

financial year ended 31st March 2020.

3. Board of Directors has approved the draft of notice of 31st Annual General Meeting and of Directors’ Report for

the financial year 2019-2020.

4. Secretarial Audit Report of the Company for the F.Y. 2019-20.

5. M/s. Chirag Shah & Associates, Practicing Company Secretary has been appointed as the Scrutinizer to

scrutinize the e-Voting process in fair and transparent manner.

Please take note of the same on your record.

Thanking you,
Yours faithfully,

For, Aarvee Denims & Exports Limited

(andef-

Yashaswini Pandey
Company Secretary & Compliance Officer
ACS 38402

Encl: a.a.
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Independent Auditor's Review Report on quarterly and year to date Unaudited Standalone Financial
Results of Mis. Aarvee Denims & Exports Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015

To The Board of Directors of

AARVEE DENIMS & EXPORTS LIMITED

1

We have reviewed the accampanying statement of unsudited standalone financial results of AARVEE
DENIMS & EXPORTS LIMITED (the “Company™) for the quarter and six manths period ended
september 30, 2020 being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendad..

This statement which is the responsibility of the Campany's management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
lald down in the Indian Actounting Standard 34 *Interim Financial Reporting”, as prescribed under Section
133 of the Companies Act,2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibliity is to issue a report on the statement based on
aur reslew,

We conducted our review in accordance with the Standard on Review Engagements {SRE} 2410," Review
of Interim Financial Infarmation Performed by the Independent Auditar of the Entity”, issued by the
Institute of Chartered Accountants of India, This stand ard requires that we plan and perform the review
to obtain moderate assurance as to whether the staterment is free from material misstatement. & review
ls limited primarily to inguiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we dao
not express an audit opinion.

Emphasis of Matters

Attention is invited to note no: 4 of the notes on unaudited standalons financial results ag regards the
management’s evaluation of COVID-19 Iimpact on the future performance 'of the Company

Attention is mvited to note nos 5 of the notes. on unaudited standalone financial results with regard ko
management expectation in respects of future prospects of business operations for the rEmaining
quarters of the financal year 2020-21 which does not require any adjustments in carrylng value of
Inventories as at September 30,2020

Attention is invited to note no: & of the notes on unaudited standalone financial resulks regarding
continuing recognition of MAT Credit a5 at heptember 30, 2020,

The auditors have relied bpon and accepted the assumplions and explanations provided Dy the
management in these regards and our opinion are nat maodified in respect of these matters,
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5. Based on our review conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Aceounting Standards prescribed under Sectionll of the
Companies Act,2013read with relevant rules issued there under and other recognized accounting
practices and policies, has not disclosed the information required to be disciosed in terms of Regulation33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
Mo, CIR/CFD/FAC/62,/2016 dated luly 5, 2016, including the manner in which it is to be disclosed, orthat it
contains any material misstatement.

For SHAH & SHAH ASSOCIATES

Chartered Accountants

FRR: }3 Ta42w

Place: Ahmedabad A NIL K. DAVE
Date: November 12,2020 Al PARTNER

UDIN:. 20042 234 a0 L F EYoF - Mem. Number: 047236
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANDSIX MONTH PERIOD SEPTEMBE

(Rs, in Lakh)

Particubars

=

Standalnne

e

DQUARTER EXDED

| HALF YEAR ENDED

YEAR ENDIED

SEFT 302030 JUNE 30, 230 SEIT 3, 20% SEfF), 20,3030 EEFT 30,2019 MARCHL, 1520]
(Umaudited) | (Unawdited] | {Unuuilited) | (Usnadited) (Unaudited) | {Aodited) |
L |lncome;
Revinue from openitions 435708 33013 [T b, T s LT AR
Dther opwmaring revenne 1.7 23] 109 94y 4143 TET4 33409
B | Crlier i come LA 3 34 9T 4] 1M 7823 12ER
HE [Tobal revenme {1 + 11} 45017, 76 LS 1 8450 5249734 I3 0REBH RGBT
IV, |Expenies:
o ol meterials consunmed #3F 43 : 9030 56 X243 24,007 0 MENT IS *
Chaiges di imvenitries of finshed Eovds and work in progee |91d.47 430,38 [ 20068 T3 §e 571 (155667
Employee benofits expimse 2335 1156 I; 26538 ErdRE 2A57 K2 431655
Fimaoge costs 137626 1,143, Th I algan 2. 52102 2565106 529774
Drepreciation and amoriztion Chpenae T2 145 20 ot 1] i 30 a7 191458 I
Ohber expenses i,l3n2? I11 80 2R 70 144214 485 3 61 41
V. I Totul expenses 24508 2,706, T4 L& A7, 30 RUE1LES I v A 62,193,3]
VI {Prufit / (Lass) before Tax (11- V) {1,337.41) {2.323.13) [ FAZLAN) (T (4138 ) (5.552.44)
VIL | Tax expense;
CUrTent L . . . =
Defemred tax i |6 EaE) 1 BE 43 30 - 2kl (1559850
VTR Profit ! {Loss) for the Period/Vear afier Tax {VI-V{I) (11674} 2A92.99)]  (1.i64.33) 3,604 TR (4,192 65
IX. {Cither comprehenssve anente (Mt of ax) - - - - - {21.26]
X. |Total comprebensive ingosme (VI +1X) {1,167,35) ARO[ 1) 6603 (3aniL45) RTTET (4.213,95)
[ XE, [Sex prait attribatable roc
a) Chwners. of the compeny LI JBT.d0) {1462 555 LEbid 337 3 B00 44 L BT [ 192,68
hi Mo -L‘-mr{nlr'EE iniencal - - - -
KIL |(veher coitpreheusive income afirimiiahis 1o;
[} Dwpsers of the CONTpE. (28 254
b Mo « Coavirislting ficrest - -
Em Total coprehemsive incame anrvibrtahde fo:
it} Chwners of the sampain L]. 167 48 ZA2 0] i AT e T AT {2,213 943
&) Hm-EmmIIE' g Enfensst - - - - - -
| XV | Faid-ip equity shire capltul { Face valug of Rs.10) P 2,345,594 345 594 P LT PR LT 2.3405.94
XV, | Cither Equity { exchuding revaluutios reserve | = . = 5 0,732 8]
MWL | Esrnings Per oquiry share of face value ol Ba' [0 sach
| Biasic & Diluied (m B (EETT i HEBd) {710y L1500 )] [H7.74) {17.28)




SEGMENTWISE REVENUERESULTS AND CAFITAL EMPLOYED

[Hs in Lakhj
Standaione 1
e PARTICULARS INARTER ENTFEL | HALF YEAR EXDED YEAR ENDED
SEFT 30,2028] JUNE 38, 2020 [SEPT 30,2099 SEFT 302020 [SEPT 30,2019 MARCH, 20201
(Umnmibived] | (U naudied) | (Unsedited) | (8 mmadiecd { L nsmudined} {Amdited}
1 [Segnaint Revenwe
n) Texiiles £.013.33 330,09 160134 40 4342 61 A2 MRS 6] 5470685
I¥] Fower Gemarabion -Wisd farm 18424 1314 TN 0740 1. &= 270500
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Led Istiresd nelated 1o Textiles 1,376,256 [ [A1990 252002 2508 00 5207 TR
Lesmai{Phad) : Bet Uinollnepble exgemse ¢ (incoms ) |5 25 [ el (1T 453 A4 (52 40 ey
Tomi Prafn §Loss) belore Tax (1337340 1232313 i 1620163 {1 B0 450 (4. 138076 5,552 54)
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a) Textiles T 25048 o, 48597 RS S0E 67 M 250 4% uE 0347 TG,
b} Wi farm & OTGES EANA2E AARETT 4936 RE e 525377
| Toesl Assers TS IE3A3 RE252 2% G849, 44 15,4333 G BRG 44 84,2740 85
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For, AARVEE DENIMS AND EXMIRTS LTD
“\\\']""-J..A ] El \-\'H'.'H_M_“'H

VINCHD P AROKA
CHAEMAN & MANAGING DIRECTOR
[ D (WM ORS)

s

Place & Ahoedabad
Date ¢ November 12, 2026




Annexure - |
Statement of Standalone Assets & Liabilities as at 30.09.2020
{Rs.in Lakh)
Smndalone
Pirticulirs _1I.’I.Elllﬂ___1ll'..’ﬂ_._
0 il bead (Audiced)
ASRETS
I Moo curmend assers
£n} Propery. plant and cqmipmeal 33,344 39 84055
[b) Right g use assels 51532 Lhdg
() Intangible ussets 2T WK
() Finnngin gsses
Oither Mnanetil assges ITnl gs47
I=h Man-curren tnx assels (ner) Az 1R4. 71
121 Oither nine curment Resels 1145 10,94
Tetal non cirrent dsscra J3435.91 A2 319,40
2 JCurment assets
(&) Irvenbarics 19,356,835 I3 19418
ib) Financlal assets
(3} Trofe reosivabiss 15 G 152 23461497
(i) Cash msd conh equevalents 13012 105.2%
(i} Cabe= bank balance 11 L6 LT 45
(i) Oiher financial agsees 2118 i3, 77
{ic) Chiheer comren pesety 583,31 1,58%28
I'vtal cerrent peseid 4164441 48, a4
TOTAL ASSETS TRI8533 B4, 279860
1EQ¢L'H"1“ AND LIABILITIES
Eaquiy
(1) Equity share capiml I.345.04 234594
[} Orther equity 1709218 20,7541
Totl equity AR 16 13,008,509
Linhilities
I Mo corrent lishilities
()} Financwl linbilities
01, Barrowings FE L4020 14,170 51
(i) Lease {iabdlites 503 5292
{8} Other firamcinl lighlmnses 44201 45341
(b} hes non cuseent abilities 3544 T
{€) Provisions GR.2H iR 2R
i) Deterred mx Habilltes (et | Ak B0 1,636,530
Fistal ndn gurrent Habilities FrazT 4] T 400,44
2 |CUrrent linhilitles
(el Fiemedal lrabilivies
(1) Bormowings 2723104 26972 54
(k) Trade payshles
(i) Total oustanding due of micro and small enierpeises 45303 i 13
K457 240 15, 1L O
ik} Tetal oustanding due of crediiors ather thar misoo g
{iii} Lease Babifities 250 2 8
{ivh Ortheer finmrcial linbilities a4 145754
[(bk CHber corrent finbiliries 46,57 215 a0
(el Prowisons |4 50 2004
Tiital current Tiahilites JHAITAN 4465083
TOTAL EQUITY AND LIABILITIES TR IRLA3 24,2180
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Annexure Ll -Statement of Cash Flow for the six months period ended 30th September, 2024)

Standalomne
YEAR ENDED 30TH :Ii’_ﬂﬁ““'ﬁ?
Part 5 : Fiig
Articulars ErT, 2020 20
i Rs, in Lakhj (Rs, bnLakhy
I maudited) iAudited)
Profii A Loss) before 12y (3000455 (5485255)
Oiperating protit hefore working capital chinges {1779} 31217
Adjustments fior working capitul changes and othérs R 2106
A = Cash Flow from Operating Activitles 1.0 2 .4 34 RS
B - Cash Flow from lnvesting Activities T4 85 LEE N
L = Cush Flow from Finance Activifies {LAZZ 1T {T.043,04)
D - Net increased{decrease) in Cash & Cash Eqquivalenis { A+B+) 633,54 195,30
E = Cash and Cash Equivalenis al s beginning of the yeor 1528 200,38
Cash and Cash Equivalents at the end of the vear (D=+E) TA0.22 FkE, 28

Place = Aliivdabad

For, AARVEE DENIMS AND EXPORTS LTD
Deate : November |2, 2020

M N o s

WINEHD B, AR
CHATEMAN & MANAGING 1MRECTOR
e LRI (TGS t




PORTS LIMITED

MAUDITED STANDALOME FI RTER AMD SIX

1}

2

4

5)

B)

The wnaudited Standalone Fnancial Results have been reviewad oy the Audiy Committes and approved by the Board of
Directors of the company at their meeting hesd on Hovember 12, 2020, These unapsited standalome finencial resuhs have

been subjected o limited review by the statutary auditons of the company, The statutory awditors have ezpressed an
wnmodfied conclusion.

The aboue orisudited Standalane Flnancial Resufts have been prepared moaccordance with the guatalines Issued by the

Securities and Exchangs Board of India (“SERC) and the Indian Becaynting Standards {ind 45 prescribed under Sectlon 133
of the Companies Act, 2013

During finanoal year 2019-30. porsuant To rescunorn pasied by Tne Soang af Directors of the s Exs Spimning Mlls Put
Limibed, Ahmedabad [hersin after referred tooas "aye 557, the 100% Subsifiary Coraame o the compary, has Fled an
application under section J4E[2) of the Companies act, 2013 for voluniariby sirnking off of The name of the company from
the Register of Companles with Reglstrar of Compeanles, Gijarat | e ROC), sfter complying with sl the prescribed Iggal
formalities. Pending publication of notica In the Offical Garetie by the ROC, Gugarat, and the name of the Ay B
Company 15 yei to be stncken-off from Regisar of Companies and to e dissoived as 3t Seprember 30, 2020, As The ner
warth of the Aye Ei a3 &t Saptermber 30, 2020 & nil; the imdestment in Syee Ess amounting to f6.1.00 lac had been
provided as-doss in dbminution in value of invsstrment in subsidiary in Standalane Financial 8esuits of tha company oo the
year endied Margh 32, 2020

Because of above and insbsence of business operations. in subsidary during the ourrent gerlod, np Consalidatad Financial
Resulis far the same are prepared.

The outbreak of COVID-19 pandemic globally and in India & causing sigmificant disturbancs and slowdown of economils
activity.. COVID-19 has caused Inlerrupton in prodiction, supply chain @isruption; enavailability of personnel, et during
last week of March, 2020 and thereafter. The management af the Company hay exercised due care inoconcluding
significant accounting judgmienss and esumares nopeeparahon of The linandal résulls, 1n assessing the recaveratility of
Trate receivables, the Company has considersd subsequent recoveries, past trends, credit sk profiles of the customers
amd nkemal and external information availabée up to the date of isuance of these financial results in assassing the
recaverability of inventories, the Compary Has considered the latest setfmg prices, customer grders an hand &nd marging
Based on the ‘abowe assessment, the Company s of the wiaw that the carrying amounts of Trade receiwables and
invenitories ang expecied o be realizable to the meoent snown m the fimanasl results, The umpacr of COVID-1% 5 highly
uncertain and may be different from the =stimates 2 af the date of approval of these finandal results and the Compang
will cantinws to E||35.E|lp' mGnitar amy matensl changes to Future stanomic conditians

The compary has partially started it rmamrfachunng operations in lager part of the guarter ended Septemear 360 2020 and
bielseyes that the same will be operated with noemal capacity within reasonable period The Campany's management has
make nitial assessmient of likely adverse impact on buskness and financial risks and elieves 1at the Impact & Skely to be
sheort term inonature. The management does not see ary meadium to long termorisks inthe Company’s ability to continue as
& poing concern and mesting s llabdlitied 45 and when they fall doe

The financial rasuits for the second quarter and half year ended Sepresmber 30, 2020 has peen allecrad due o Cowd 19
pandertic. The menagement sxpects that better profitability wél be' made in subsequent quarters far the financial year
2020-21 from business operation:s and therehare no adjustments are reguired o be made in carrying value of the
imenbores as 3t September 30, 2020 which s bebng carrled fosward from March 31, J20, The apghors are reled uppn
and socepied the assumptiond and explanations provided by the management:

The company is oontinuing with-the balance of MAT credit aggregating 1o Rs.1357.45 lacs recognized up to March 31,
2020; Based an the future projectiaons of profitabiliny ard taecliabilitres compuetad in agcordance with the srovisions aof
income Tar Act, 1961, the management of the compeny beleves that there shall be sufficent future taxasle profit ard tne
comipany shall ba required 10 pay normal faxes within the periad sgecfied /s 115184 a1 the income Tax Act and entire
amavnt of MAT credit shall be setoff! utiksed. Thesefore, in accordance with the Guidance hote on Sinimam AHernate

Tax under the Income Tax Ao, 1561 issued by the Institute of Chartered Accouniants of India, such MAT credit has bes
emtinwed to b recognised as asset




7

8

1)

10)

11)

12]
13}

14}

Flace: Ahmedabad
Date: 12.11,2020

Though the company has partially started i manufacturing operations in Eter part of the quarter ended September 30,
S0 and therefore, the income from Power gemeration — 'Wind Mili< has been substantially reduced due to shorter cradit
given by Torrent Powes Umited (|2 TPLL compare 1o povwer uiits generated fiom wWind bills, The management is of the
view that the balance amount of cradit will be utilized in subsequant perisd of the financal year 2020-21 and the said
eredie will be subtequently recognized in the'biooks as and when the cred|ts are glven by TPL

The comgany has proviged intersst liakilithas as &t September 30, 2020 a2 per the termis of finance as amendad from tima
to time after consdaring the benefits of moratoswm granted by the Resenvs Bank of mdia,

Due Lo the econamic fallout on acoount of the Cavid-19 pandemmic which has ed to significant financlal steess for
borrowers aoross India and with reference to Resalution Framsewssk for COVID-19-related Stress issued by Reserve Bank of
india dated 6™ August and th Saptesnber 2020, the company has submitted Restructuring Progosal ta the Cansartium
Bankers and the Consortiem Sankers have enterad into inter-Craditer Agresments | IC2) on 2302 October, 2020 complying
with the regulation of the said 881 Clrcular for execution of 104 and furiher compliance pursusnt te the said A is -m'l;;hr
prograss,

In abdence of taxable income doring the periad under review, rd prowisson for turrent t&3s Sdaferred tak 5 required to be
A,

Thee previows perisds/vear's figueres have been regrouped and rearsanged where necessary, to make them  comparakle to
currant penadfyrar figures:

The code on Soclal Sacuritles 2020 [Code] relating 10 emphipee benafits duting the smployment and postemploymant
banefits received Presidantlal accent In September, 2020, The Code has been published in official gazette in ingia. The
effectren date from which the Code |5 spplicabéa andg the Rules 10 be frame andes fhe Code 3 1o be dotified The
company will 3ssass the impact of the Cpde whan it comes 1o effects gnd will recasg any related imgact in the peried of
the Code become effective.

Refer Annexare-l, for Stangalons Statement of hssers & Liabllities 42 gt Segrember 30, 2020

fafer Annexure-1l; for Standalone Staterment ol Cath flows for the six months period ended September 30, 2020,

As par requirements of Regulation 33 of the Securities and Exthange Board of Inasa, the Company is reguired 1o publish
fmancial resulis. Imvestors can view the unaisdited standalone financial reswts of the company fos the guartsr  Jane 30,

2030 o the company's website wans aarvesden|ms.com or on wwe beeindla.com and wees.nessindia.cam o he webiite
of Barmbay Stock Exchange | 'BSE') ond National Stock Exchanga ['MWSE) raspactively,

For, AARVEE DENIMS AND EXPOHTS LTI

\}3 \umu A

VINOD P ARCDEA
CHATRMAN & MANAGING DIRECTTR

CEVED: MM TIMGS )






