
 

Date: 30.05.2022 
  

To, 
The Manager (Listing) 
The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

To, 
The Manager (Listing) 
The National Stock Exchange of India Ltd 
“Exchange Plaza” 
Bandra-Kurla Complex 
Mumbai – 400 051 

 
Company Code: 514274 (BSE)            Company Code: AARVEEDEN (NSE) 
 
Dear Sir/ Madam, 
 
SUB: OUTCOME OF BOARD MEETING DATED MAY 30, 2022 
 
With reference to captioned subject and as per the provisions of Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, outcome of Board Meeting is as under: 
 
1. The Board, based on the recommendation of Audit Committee has approved the audited financial and 

segment wise results of the Company (Standalone) for the quarter and year ended 31st March 2022 
along with Auditors Report thereon and the Statement of Assets and Liabilities as at the year ended 
31st March 2021 and In compliance of Regulation 30 & 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulation, 2015, (hereinafter referred as “Listing Regulations”) we are 
pleased to submit the same. The enclosed quarterly and year ended financial results are available on 
website of BSE & NSE and on the Company's website at www.aarveedenims.com. 
 

2. We hereby further declare that the Audited financial results (Standalone) for the quarter and year 
ended 31st March 2022 submitted by M/s Shah & Shah Associates, Chartered Accountant, 
Ahmedabad (Firm Registration No. 113742W) were unmodified. 
 

3. Board re-appointed Mr. Tapan Shah, Practicing Company Secretary as Secretarial Auditor for the 
financial year 2022-23. Disclosure as required under SEBI’s circular no. CIR/CFD/ CMD/4/2015 dated 
9th September 2015 are as under:- 
 

Particulars  Mr. Tapan Shah 

Reason for Change Re-appointment as Secretarial Auditor 

Date of appointment/cessation (as applicable) & 
term of appointment 

w.e.f 30
th
 May 2022 for 2022-23 

Brief profile Mr. Tapan Shah is a Practicing Company 
Secretary. He is having vast experience in his field. 

Disclosure of relationships between directors Mr. Tapan Shah is not a relative of any director of 
the Company 

 
4. Board re-appointed M/s. N D Birla & Co., Cost Accountants (Firm Registration No.000028) as Cost 

Auditor for the financial year 2022-23. Disclosure as required under SEBI’s circular no. CIR/CFD/ 
CMD/4/2015 dated 9th September 2015 are as under:- 
 

Particulars  M/s. N D Birla & Co., Cost Accountants (Firm 
Registration No.000028) 

Reason for Change Re-appointment as Cost Auditor 

Date of appointment/cessation (as applicable) & 
term of appointment 

w.e.f 30
th
 May 2022 for 2022-23 

Brief profile M/s. N D Birla & Co., Cost Accountants is a firm 
having vast experience in his field. 

http://www.aarveedenims.com/


 

Disclosure of relationships between directors Mr. Birla, Cost Accountant is not a relative of any 
director of the Company 

 
5. Board re-appointed Mr. Sanjay Vyas as Internal Auditor for the financial year 2022-23. Disclosure as 

required under SEBI’s circular no. CIR/CFD/ CMD/4/2015 dated 9th September 2015 are as under:- 
 

Particulars  Mr. Sanjay Vyas 

Reason for Change Re-appointment as Internal Auditor 

Date of appointment/cessation (as applicable) & 
term of appointment 

w.e.f 30
th
 May 2022 for 2022-23 

Brief profile Mr. Sanjay Vyas having vast experience in his field. 
He is having experience of conducting internal 
audit from so many years. 

Disclosure of relationships between directors Mr. Sanjay Vyas, Internal Auditor is not a relative of 
any director of the Company 

 
Further, pursuant to Regulation 33 of the Listing Regulations, 2015, we enclosed herewith copy of 
Audited financial results (Standalone) for the quarter and year ended 31st March 2022 along with 
Unmodified Independent Auditors Report.  
 
The meeting was started at 05:30 p.m. by video conferencing mode due to prevailing situation of COVID-
19 and the same has been concluded at 06:40 p.m. 
 
Please take note of the same on your record. 
 
Thanking you,  
Yours faithfully,  
 
For AARVEE DENIMS AND EXPORTS LIMITED 
 

 
 
Rahul Makwana 
Company Secretary & Compliance Officer 
Encl: a.a. 
  





















 

 
 
Date: 30.05.2022 
  

To, 
The Manager (Listing) 
The Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

To, 
The Manager (Listing) 
The National Stock Exchange of India Ltd 
“Exchange Plaza” 
Bandra-Kurla Complex 
Mumbai – 400 051 

 
Company Code: 514274 (BSE)            Company Code: AARVEEDEN (NSE) 
 
 
Reg: Declaration regarding Audit Reports with unmodified opinion for the Audited Standalone 
Financial Results for the quarter and year both ended on 31

st
 march, 2022 

 
Dear Sir/Madam,  
 
Pursuant to Regulation 33 and Regulation 52 of SEBI (LODR) Regulations, 2015 , I Vinod Arora, 
Chairman and Managing Director of Aarvee Denims and Exports Limited having its registered office at 
191 Moje Shahwadi, Narol-Sarkhej Highway, Nr. Old Octroi Naka, Narol, Ahmedabad-382 405. Gujarat, 
hereby declare that M/s Shah & Shah Associates, Chartered Accountant, Ahmedabad (Firm Registration 
No. 113742W), Statutory Auditors of the Company have submitted the Audit Reports for Audited 
Standalone Financial Results of the Company for the financial year ended 31st March 2022 with 
unmodified opinion.  
 
Kindly take the same on record and acknowledge the receipt. 
 
For AARVEE DENIMS AND EXPORTS LIMITED 
 

 
VINOD P. ARORA                          

CHAIRMAN & MANAGING DIRECTOR 

DIN: 00007065 

 


