
 

 

 

 

 

 

 

 

   
Date: 14.02.2023 
  
To, 
The Manager (Listing) 
The Bombay Stock Exchange Ltd. 
PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 

 
The Manager (Listing) 
The National Stock Exchange of India Ltd 
“Exchange Plaza” 
Bandra-Kurla Complex 
Mumbai – 400 051 

Company Code: 514274 (BSE)            Company Code: AARVEEDEN (NSE) 
 
Sub: Submission of Clippings of Extracts of Financial Results for the third 
quarter ended December 31, 2022 published in the Newspapers pursuant to 
Regulation 47 of the SEBI (Listing Obligation and Disclosures Requirements) 
Regulations, 2015 
 
Dear Sir/ Madam, 
 
In terms of Regulation 47(1) (a) of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015, as amended we are enclosing Newspaper Clippings 

of the Unaudited Financial Results (Standalone) for the Third Quarter and Nine Months 

ended 31st December, 2022 for your records published in the English Newspaper “The 

Indian Express” and Gujarati Newspaper “The Financial Express” for your kind 

reference. 

 
You are requested to take the note of the same and acknowledge the receipt. 

  

Thanking you, 

Yours faithfully,  

For, AARVEE DENIMS & EXPORTS LIMITED 

 

 

Rahul Makwana 
(Company Secretary & Compliance Officer) 
 

 

Encl.: Newspaper Clippings 

Digitally signed by Rahulkumar Chandulal Makwana
DN: C=IN, S=Gujarat, 
Phone=aaccdce626812cb3929fa8b6eb3717c13cae1a0701274ad47dc371b8d3bfa5e
e, PostalCode=380058, STREET="I-703,Aakash Residency,Shela South 
Bopal,Shela,Shela,Sanand,Ahmedabad", 
OID.2.5.4.65=f178b6a80fe8a3eaddadb35e052ca0f4, 
SERIALNUMBER=0a2ea38b098e3176bdc3fc1cff9b07d83727d8fcf8883d6d42ad7d1a
0e77e45d, T=4749, O=Personal, CN=Rahulkumar Chandulal Makwana
Reason: I am the author of this document
Location: your signing location here
Date: 2023.02.14 15:03:25+05'30'
Foxit PDF Reader Version: 11.2.2

Rahulkumar 
Chandulal Makwana
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International Asset Reconstruction Company Pvt. Ltd.
A-601/602/605 6th Floor, 215 Atrium, Kanakia Spaces,
Andheri Kurla Road, Andheri (East) Mumbai - 400 093.

Landline: 91-22-67363000
CIN: U74999DL2002PTC117357

Website: www.iarc.co.in

PUBLIC NOTICE FOR E-AUCTION SALE OF SECURED ASSETS

UNDERTHEPROVISIONSOFTHESECURITISATIONANDRECONSTRUCTIONOFFINANCIALASSETS
ANDENFORCEMENTOFSECURITY INTERESTACT, 2002 (SARFAESIACT) READWITHRULES 8(5) (c)
AND 8(6) AND 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“The Rules”).
(Possessionofwhichhasbeen takenover underSection 13 (4) of theSARFAESIAct).

Borrowers/Guarantors/Mortgagor:
1.Official Liquidator, HighCourt ofGujarat forAlkaFiberPvt. Ltd. (In Liqn.)
3rd Floor, CorporateBhawan, B/HZydusHospital, S.G.Highway,Thaltej,Ahmedabad 380 059
2.Mr. JigneshSBhavsar (Guarantor)
Flat No.403, 4th floor, Mandap TowerApartmentAsopalav Co operative Housing Soc. Ltd, Near
BejanWala, CausewayRoad,TadWadi, Surat - 395005
3.Mrs.HemaxiNarendraRajput (Guarantor)
1046, Laxminiwas,ChhipwadStreet, PO -Kathor, TA-Kamrej, Surat, 394150
4.Mrs.RaxabenHarishbhai Pandya (Legal heir ofMr.DevangPandya)
A/2, SatyamSociety,Opp.DhodkiyaGarden,Nr. PoliceStation, Katargam,Surat – 395001
5.Mr.NareshPalabhai Solanki (Guarantor)
B/4 Vaibhavlaxmi Row House, Opp. Royal Platinum, Near L. P. Savani School, Behind C. N. G.
Pump,CanalRoad, Pal, Surat – 395001
6.Mrs. Jagruti KetanSheth (Guarantor)
1st Floor, No. 113 – 114, Avon Arcade, D. J. Road, Opp. Bank of Baroda,Vile Parle (West),
Mumbai – 400049
7.Mrs.RajanibenNareshSolanki (Guarantor)
B/4 Vaibhavlaxmi Row House, Opp. Royal Platinum, Near L. P. Savani School, Behind C. N. G.
Pump,Canal Road, Pal, Surat – 395001
8. Mrs. Amita Devang Pandya (Guarantor / Legal heir of Mr. Devang Pandya / as natural
GuardianofMr. JainamPandya)
A/2, SatyamSociety,Opp.DhodkiyaGarden,Nr. PoliceStation, Katargam,Surat – 395001

Particulars
1) Reserve Price
2) Earnest Money Deposit (EMD)*
3) Bid Increment amount

1.All right title and interest in Flat No.603 super built up area adm. 186.93 sq.mtrs
its built up area adm. 119.38 sq.mtrs on 6th floor, together with undivided
proportionate share in underneath land adm. 67.44 sq.mtrs. of “B” Building of
“Shiv Dhara” Apartment, constructed on the land bearing City Survey Nondh
Nos.427/A adm. 4189.00 sq.mtrs.City Survey Sheet No.4 Chalta No.115 of
[Rev.S.No.62/1 adm. 30600.00 sq.mtrs] of village Rundh, Sub District Choryasi,
Dist: Surat

2.All right title and interest in Flat No.901 super built up area adm. 1750.00 sq.fts
equivalent to 194.44 sq.yards equivalent to 162.63 sq.mtrs its built up area
805.00 sq.fts equivalent to 74.80 sq.mtrs equivalent to 89.44 sq.yards on 9th
floor, together with undivided proportionate share in underneath land of “Shiv
Mangal Apartment” at Satyam Cooperative Housing Society Limited,
constructed on the land bearing Plot Nos.1,2 and 3 of Rev.S.No.41/9 T.P.
Scheme No.5 [Umra-North] F.P.No.90 Part of village Umra, City Surat, Sub
District Choryasi, Dist : Surat

3. All that piece and parcel of the property bearing Hospital Hall No. 503. Adm.
about 1096 sq.feet carpet (1300 built up and 1996 super built up) on the 5th floor
of “DoctorsHouse ” situated on the land bearingR.S. No. 45/3. BlockNo. 59.Of
village – Dumbhal which has been given F.P. No. 8. In T.P. Scheme No. 53
[Magob -Dumbhal] inCity of Surat

4. All that piece and parcel of the property bearing Hospital Hall No. 504. Adm.
about 1096 sq.feet carpet (1300 built up and 1996 super built up) on the 5th floor
of “DoctorsHouse ” situated on the land bearingR.S. No. 45/3. BlockNo. 59.Of
village –Dumbhal which has been given F.P. No. 8. In T.P. Scheme No. 53[
Magob-Dumbhal] inCity of Surat

5. All that piece and parcel of the land bearing Plot No.5-Aadm. 812.00 sq.yards
equivalent to 678.91 sq.mtrs towards southern side [constructed area 131.65
sq.mtrs] of Plot No.5 situated on the land bearing Block No.148 [Rev.S.No.190]
of villageMotaBorsara, SubDistrictMangrol, Dist : Surat

1) 45 Lakhs
2) 4.50 Lakhs
3) 0.50 Lakhs

1) 45 Lakhs
2) 4.50 Lakhs
3) 0.50 Lakhs

1) 36 Lakhs
2) 3.60 Lakhs
3) 0.50 Lakhs

1) 36 Lakhs
2) 3.60 Lakhs
3) 0.50 Lakhs

1) 47 Lakhs
2) 4.70 Lakhs
3) 0.50 Lakhs

Date andamount ofNoticeu/s 13(2) of SARFAESIAct :
August 8, 2014 for Rs. 31,91,84,133.00 (Rupees Thirty One Crore Ninety One Lac Eighty Four Thousand
One Hundred Thirty Three Only) as on 31.07.2014 together with further interest at documented rate thereon
till payment and/or realization within the statutory period of 60 days from the date of the receipt of the said
Notice, after adjusting recovery out of sale of assets.
The said noticewas issued byStateBank of India, who has assigned the debts in respect ofAlkaFiberPvt. Ltd.
along with underlying security interest in favour of International Asset Reconstruction Co. Pvt. Ltd., acting in
capacity of theTrustee of IARC-35/17-18Trust (IARC), videAssignment Agreement datedMarch31, 2018.
The possession of following mortgaged securities was taken by Assignor Bank i.e. State Bank of India and
thereafter handed toAuthorizedOfficer of IARCpursuant to acquisition.
The secured assets, as mentioned herein below, are to be sold on “AS IS WHERE IS AND WHATSOEVER
THERE ISBASIS” byway of E-Auction under SARFAESIAct andRules thereto.

Description of the immovable secured assets

*EMD is 10% of the Reserve Price.

TERMS&CONDITIONS (ABRIDGED)OFSALE
1. The successful bidder is required to deposit 25%of final purchase priceminusEMDamount on the next working
day by way of RTGS/NEFT in the account of IARC as detailed above. The balance 75% of final purchase price
shall be deposited byway ofRTGS /NEFTwithin 15 days from the date of sale in the sameaccount as above.
2. The aforesaid secured assets shall not be sold below the reserve pricementioned above and the sale is subject
to the confirmation by IARC. However, the Authorised Officer has the absolute right to accept or reject any
tender/bid or adjourn/postpone the salewithout assigning any reason therefor.
3.The auction shall be conducted only through “On Line Electronic Bidding” through website
https://sarfaesi.auctiontiger.net through IARC's approved service provider .The terms and conditions of sale
are also available on portal https://sarfaesi.auctiontiger.net and www.iarc.co.in. For details with regard to
Eauction, the intending bidders may contact M/s. e - Procurement Technologies Limited (Auction Tiger),
Ahmedabad. Mr. Ram Sharma -9978591888, Contact No. 079-68136880 /68136837 Mobile: 9265562821/18
email id ramprasad@auctiontiger.net; support@auctiontiger.net. For details regarding property, please
contact (1) Aamod Datar, Authorised Officer Tel. +91-9819864642, 022-67363000 or (2) Siddharth Shah –
9930275527. Apart from uploading the documents, the physical signed and / stamped Terms and Conditions
dated February 7, 2023 shall be sent to IARC at the address mentioned above along with details of payment and
KYCdocuments so as to reach theOffice of IARCby4.00p.m. onFriday , February 24, 2023.
4. The said property may also have other outstanding liabilities like Society dues / Property Tax / Electricity
dues/Local etc., which are to be met by the purchaser which is over and above the purchase consideration and
IARCwill not be liable tomeet any such liabilitieswhatsoever.
5.The sale shall be subject to provisions of SARFAESIAct andRules enacted therein andTerms andConditions of
E-AuctionSale datedFebruary 7, 2023.
Note: The detailed Terms & Conditions may to be perused before submission of the bid since the sale
wouldbe thereunder& theywill bebinding.

Date : February 14, 2023
Place : Mumbai

Authorised Officer
IARC

OutstandingDuesofBorrower

towards IARC

August 8,2014 for Rs. 31,91,84,133.00 (Rupees Thirty One Crores
Ninety One Lakhs Eighty Four Thousand One Hundred and Thirty
Three Only) as on 31.07.2014 together with further interest at documented
rate thereon till payment and/or realization, after adjusting recovery made
out of the sale of 4 charged assets.

The said notice was issued by State Bank of India, who has assigned the
debts in respect ofAlka Fiber Pvt. Ltd. along with underlying security interest
in favour of IARC, acting in capacity of the Trustee of IARC - 35/17-18 Trust,
videAssignment Agreement datedMarch31, 2018.

Encumbrances known to IARC Not known.

EMDRemittance

ThroughEFT/NEFT/RTGS/IMPSTransfer in favour of :

Particulars :

BeneficiaryName

BeneficiaryBankName

BeneficiaryBankAddress

CurrentAcno.

IFSC

IARC-35/17-18 Trust

State Bank of India

J.B. Nagar, Andheri East, Mumbai

37619405094

SBIN0060278

Inspection of property by
prospective bidders

Friday, February 24, 2023
1.FlatNo.B/603, ShivDharaResidencyApt. (11 am to1pm)
2.Hall No. 503, PramukhDoctorHouse (2pm to3.30pm)
3.Hall No. 504, PramukhDoctorHouse (2 pm to3.30pm)
4.FlatNo.- 901, ShivMangalApt. (4 pm to5.30pm)
Friday, February 24, 2023
5.PlotNo.5-A, MotaBorsara,Kim IndustrialArea (10 am to11am)

Last date & time for
submission of online
application for bid with EMD

On or before 4 p.m. on Monday, February 27, 2023

Date & time of E-Auction

OnWednesday,March03, 2023 , at 11.30AM to12.30PM

The end time of auction will be extended by 5 minutes each time a bid is
madewithin last 5minutes of e-auction.

Bid Increment Amount Refer table above

AARVEE DENIMS AND EXPORTS LIMITED
Regd. Office: 191, Shahwadi, Nr. Old Octroi Naka, Narol-Sarkhej Highway, Narol, Ahmedabad-382 405. CIN NO: L17110GJ1988PLC010504 |

Website: www.aarveedenims.com | Email ID: info@aarveedenims.com | Phone No: 079-68147000 | Fax No: 079-68147070

(Rs.in Lakh)

Standalone
Sr Particulars QUARTER ENDED NINE MONTHS ENDED YEAR ENDED
No. DEC 31, SEPT 30, DEC 31, DEC 31, DEC 31, MARCH 31,

2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Total income from operation 4,772.73 5,548.87 11,866.25 21,611.04 32,537.41 43,955.53
2 Net Profit/(Loss) for the period before tax and exceptional items (3,195.81) (2,863.26) (1,833.25) (7,158.80) (4,859.46) (6,345.01)
3 Net Profit/(Loss) for the period before tax and after exceptional items (3,195.81) (2,863.26) (1,833.25) (7,158.80) (4,859.46) (6,345.01)
4 Net Profit/(Loss) for the period after tax (after extra exceptional items) (2,220.51) (1,736.94) (1,402.93) (4,960.60) (2,924.61) (4,142.27)
5 Equity share capital 2345.98 2,345.98 2,345.98 2,345.98 2,345.98 2,345.98
6 Total Comprehensive Income for the period [Comprising profit/(Loss)

for the period after tax) and other Comprehensive income (after tax)] - - - - - 12.59
7 Reserves including Revaluation Reserve as shown in the audited

balance sheet of the previous year - - - - - 10287.61
8 Earnings per share (before and after extra ordinary items)

(of Rs. 10/- each) Not Annualised Basic and Diluted (9.47) (7.40) (5.98) (21.15) (12.47) (17.66)

NOTE :
1 The above unaudited standalone financial results have been reviewed by the Audit Committee and subsequently have been taken on record by the Board

of Directors at its meeting held on 13th February 2023
2 The above unaudited standalone financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of

India ("SEBI") and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013.
3 The limited review of unaudited standalone financial result for the third quarter and nine months ended December 31, 2022 required in terms of clause 33

of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been carried out by statutory auditors.
4 Investors can view the unaudited standalone financial results of the company for the third quarter and nine months ended December 31, 2022 on the

company’s website www.aarveedenims.com or on www.bseindia.com and www.nseindia.com of the website of Bombay Stock Exchange (‘BSE’) and
National Stock Exchange (‘NSE’) respectively.

For, Aarvee Denims and Exports Limited

Place: Ahmedabad Ashish V. Shah
Date : 13th February 2023 Managing Director (DIN: 00007201)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022
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AARVEE DENIMS AND EXPORTS LIMITED
Regd. Office: 191, Shahwadi, Nr. Old Octroi Naka, Narol-Sarkhej Highway, Narol, Ahmedabad-382 405. CIN NO: L17110GJ1988PLC010504 | 

Website: www.aarveedenims.com | Email ID: info@aarveedenims.com | Phone No: 079-68147000 | Fax No: 079-68147070

(Rs.in Lakh)

Standalone                                 

Sr Particulars QUARTER ENDED NINE MONTHS ENDED YEAR ENDED

No. DEC 31, SEPT 30, DEC 31, DEC 31, DEC 31, MARCH 31,

2022 2022 2021 2022 2021 2022

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Total income from operation 4,772.73 5,548.87 11,866.25 21,611.04 32,537.41 43,955.53 

2 Net Profit/(Loss) for the period before tax and exceptional items (3,195.81) (2,863.26) (1,833.25) (7,158.80) (4,859.46) (6,345.01)

3 Net Profit/(Loss) for the period before tax and after exceptional items (3,195.81) (2,863.26) (1,833.25) (7,158.80) (4,859.46) (6,345.01)

4 Net Profit/(Loss) for the period after tax (after extra exceptional items) (2,220.51) (1,736.94) (1,402.93) (4,960.60) (2,924.61) (4,142.27)

5 Equity share capital 2345.98 2,345.98 2,345.98 2,345.98 2,345.98 2,345.98 

6 Total Comprehensive Income for the period [Comprising profit/(Loss)

for the period after tax) and other Comprehensive income (after tax)] - - - - - 12.59 

7 Reserves including Revaluation Reserve as shown in the audited 

balance sheet of the previous year - - - - - 10287.61

8 Earnings per share (before and after extra ordinary items) 

(of Rs. 10/- each) Not Annualised Basic and Diluted (9.47) (7.40) (5.98) (21.15) (12.47) (17.66)

NOTE :

1 The above unaudited standalone financial results  have been reviewed by the Audit Committee and subsequently have been taken on record by the Board

of Directors at its meeting held on 13th February 2023

2 The above unaudited standalone financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of

India ("SEBI") and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013.

3 The limited review of unaudited standalone financial result for the third quarter and nine months ended December 31, 2022 required in terms of clause 33

of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 has been carried out by statutory auditors.

4 Investors can view the unaudited standalone financial results of the company for the third quarter and nine months ended December 31, 2022 on the 

company’s website www.aarveedenims.com or on www.bseindia.com and www.nseindia.com of the website of Bombay Stock Exchange (‘BSE’) and

National Stock Exchange (‘NSE’) respectively.

For, Aarvee Denims and Exports Limited

Place: Ahmedabad Ashish V. Shah

Date : 13th February 2023 Managing Director (DIN: 00007201)

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

Š¼ÂhÂ@¼¼C
°Ðy�¼ù¼¼y, t¼¼. 13

@¼û¼y¼¡¼¼y, ù¼ÍS¼ÿ¼¼Ì�, Kÿ¼Ku¼¼,
C‡y¼Ì� @¼‡¼Ì ÿ¼Q¼‡¼¼Ð ¾¬x¼t¼ C¾‡mü¼‡¼

C¾‡¬hhØü¼ÈhØ¬¼ @¼¼Ìö û¼Ì‡¼Ì]û¼Ì‡h @¼‡¼Ì
C¾‡mü¼‡¼ ¬KÈÿ¼ @¼¼Ìö ½ù¼d‡¼Ì¬¼

(@¼¼C@¼Ì¬¼ù¼Â)@¼Ì ö¼ü¼‡¼¼¾‡¬¼ü¼ÿ¼
h¼Cû¬¼ (@¼ÌöhÂ) Sÿ¼¼Ìù¼ÿ¼ @¼Ìû¼ù¼Â@¼Ì
2023 �Ì¾‡KZS¼û¼¼Z ¬x¼¼‡¼ û¼Ìº¼¡ü¼ÆZ \Ì.

@¼¼C@¼Ì¬¼ù¼Â t¼Ì‡¼¼ @¼S¼¼E‡¼¼
32û¼¼Z ¬x¼¼‡¼Ìx¼Â ‡¼Â[¼Ì †¼KÌÿ¼¼C‡¼Ì
2023û¼¼Z 39û¼¼ ¬x¼¼‡¼Ì Š¼°¼Í[¼Â
S¼C °t¼Â, `ü¼¼�Ì C‡y¼Ì� @¼‡¼Ì
ÿ¼Q¼‡¼¼Ð‡¼Â @¼¼C@¼¼C@¼Ìû¼Ì [¼¼h™û¼¼Z
t¼Ìû¼‡¼ÆZ ¬x¼¼‡¼ ^º¼¡¼Â �¼Qü¼ÆZ °t¼ÆZ.
@¼¼C@¼¼C@¼Ìû¼ @¼û¼y¼¡¼¼y
2022û¼¼Z 62û¼¼ ¬x¼¼‡¼Ì °t¼Â,
@¼Ì‡¼¼x¼Â @¼¼S¼º¼ ¡¼†¼Â‡¼Ì 51û¼¼ ¬x¼¼‡¼Ì
Š¼°¼Í[¼Â °t¼Â, @¼Ìû¼ @¼ÌöhÂ‡¼Â
@¼Q¼ù¼¼�Â ü¼¼yÂû¼¼Z @¼¼†¼¼�Ì ^r¼¡¼¼
û¼ºü¼ÆZ °t¼ÆZ.

Ì̂KÌ, ú¼¼�t¼‡¼Â ù¼Â-¬KÈÿ¬¼‡¼¼
û¼¼û¼ÿ¼Ì @¼¼C@¼Ì¬¼ù¼Â@¼Ì t¼Ì‡¼ÆZ û¼¼ÌQ¼�¼‡¼ÆZ
¬x¼¼‡¼ ^º¼¡¼Â �¼Qü¼ÆZ °t¼ÆZ. @¼ÌöhÂ
Sÿ¼¼Ìù¼ÿ¼ @¼Ìû¼ù¼Â@¼Ì �Ì¾‡KZS¼
2023û¼¼Z @¼¼C@¼Ì¬¼ù¼Â‡¼¼Ì Š¼¼Ì¬h
S¼œÌ̀ ü¼Æ@¼Ìh Š¼œ¼ÌS¼œ¼û¼ (Š¼Â_Š¼Â) ú¼¼�t¼û¼¼Z
h¼Ì[¼‡¼¼ ¬x¼¼‡¼Ì �¶¼¼Ì \Ì. @¼¼ �Ì¾‡KZSdû¼¼Z
¡¼©¼¼Îx¼Â ¬¼¼t¼tü¼Š¼Èr¼™ yÌQ¼¼¡¼‡¼Ì Ì̂t¼¼Z
@¼¼C@¼Ì¬¼ù¼Â ¡¼Ð¾§¼K ¬t¼�Ì h¼Ì[¼‡¼Â 50
¬¼Z¬x¼¼@¼¼Ìû¼¼Z ¬x¼¼‡¼ †¼�¼¡¼t¼Â ú¼¼�t¼‡¼Â
@¼ÌKû¼¼w¼ ù¼Â-¬KÈÿ¼ \Ì. 

ù¼Â-¬KÈÿ¼û¼¼Z @¼¼C@¼Ì¬¼ù¼Â Š¼œx¼û¼, Š¼
@¼¼C@¼¼C@¼Ìû¼‡¼Ì Š¼r¼ ¬x¼¼‡¼ û¼ºü¼¼

ö¼ü¼‡¼¼¾‡¬¼ü¼ÿ¼ h¼Cû¬¼ @¼Ìû¼ù¼Â@¼Ì �Ì¾‡KZS¼


